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1. State four ways in which price of a product may be determined.

2. State four characteristics of a good filing system.

3. Outline four four advantages of locating firms in rural areas.

4. Give four disadvantages of landscape office layout.

5. Highlight four differences between private limited company and public limited company.

6. Highlight four factors used to determine the size of the firm.

7. Outline four duties of commercial attachés 

8. Highlight four factors that may be considered when selecting a  distribution channel.

9. State four types of unemployment.

10. State four advantages of small scale retailers.

11. Give four characteristics of sole proprietor.

12. State four characteristics of chain stores.

13. Give four differences between chain stores and departmental stores.

14. Give four types of business activities.

15. State four importance of Nairobi stock exchange market.

16. Give four characteristics of perfect competition market.

17. Give four internal business environments.

18. State four characteristics of human wants

20. Highlight four characteristics of basic human wants.

21.Give four differences between goods and services.

22. Highlight four assumptions in the two sector economy.

23. Highlight four circumstances under which personal selling is appropriate.

24. Give four types of utility.

25. State four factors that may hinder effective communication

26. With a well labelled diagram explain the effect of of increase in demand on equilibrium point.

27.  On march 2017 Lyon had cash in hand sh 87,000 and cash at bank sh 250,000. During the month the following transactions took place.

2017

March 2. Cash sales sh 60,000.

            3. Paid salaries sh 101,500 by cheque.

            4. Received a cheque of 76,000 from Henry after allowing him a cash discount of 5,% 

            6. Bought office equipment by cheque sh 86,000.

            17. Settled Marita's account for sh 34,200 in cash having deducted sh 800 cash discount.

            20. Received a cheque for sh 165,000 in respect to sales.

            22. Paid wages sh 25,000 in cash.

            24. Withdrew sh 32,000 from bank for office use.

            25. Withdrew sh 4,000 for personal use

            29. Received sh 17,000 cash from Alvin in settlement of his account less sh 1,000 cash discount.

            31. Deposited all the cash in the bank except sh 24,000.

